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INDEPENDENT AUDITOR’S REPORT

To the Members of PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED
(“the Company”), which comprise the balance sheet as at 31st March 2019, and the statement of profit
and loss, (statement of changes in equity) and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of a_‘ffairs (financial position) of the Company as at March 31 » 2019, and loss (financial
performance iﬁcluding other comprehensive income), changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.
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Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard. ;

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance(including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a‘ going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives;are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

> Identify and assess the risks of material misstatement of the financial statements, whether due
to fraljd or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control;

> Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls;

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

> Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern;




> Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the "key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. The Company has not paid or provided any managerial remuneration during the year. Accordingly,
reporting under Section 197(16) of the Act is not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of Sub-Section (11) of Section 143 of the Companies Act, 2013, we
give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

3. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;



(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Cash Flow Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
(‘Ind ASs’) specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accou"nts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on 31st March, 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”;

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i)  The Company does not have any pending litigations which would impact its financial
position;

(i) : The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(iti)  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

(iv)  The disclosures in the standalone financial statements regarding holdings as well as
dealings in specified bank notes during the period from 8 November 2016 to 30
December 2016 have not been made in these financial statements since they do not
pertain to the financial year ended 31 March 2019.

For Amit Desai & Co

Chartered Accountants
ICAl Firm Reg. No.: 130701W

(Amit N. Desai)
Partner
Membership No. 032926

Mumbai: May 28, 2019



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Report of even date to the members of PENINSULA MEGA-CITY DEVELOPMENT
PRIVATE LIMITED on the financial statements for the year ended 31st March, 2019]

(i)

(i)

(iiff)

(iv)

(v)

(vi)

(vii)

The Company does not have any item of property, plant and equipment; therefore provisions of

Paragraph 3(i) of the Order are not applicable to the Company.

The Company does not have any inventories; therefore provisions of Paragraph 3(ii) of the
Order are not applicable to the Company.

The Company has not granted any loans, secured or unsecured to Companies, firms or other
parties covered in the register maintained under Section 189 of the Act, hence the provisions of

Paragraph 3 (iii) of the Order are not applicable to the Company.

Based on information and explanation given to us the Company has not given any loans or made
any investments or provided any guarantees or securities; hence the provisions of Paragraph

3(iv) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public within the provisions of Sections 73 to 76 of the Act
and the rules framed there under.

The Central Government of India has not prescribed the maintenance of cost records under

Sub-Section (1) of Section 148 of the Act for any of the activities of the Company.

The Company is regular in depositing with appropriate authorities, undisputed statutory dues
including provident fund, employees’ state insurance, income tax, sales tax, service tax, goods
and service tax, duty of customs, duty of excise, value added tax, cess and any other material
statutory dues applicable to it.

And

According to the information and explanations given to us, no undisputed amounts payable in
respect of including provident fund, employees’ state insurance, income tax, sales tax, service
tax, goods and service tax, duty of customs, duty of excise, value added tax, cess and any
other material statutory dues applicable to it, were outstanding, at the year end, for a period
of more than six months from the date they became payable.




(vii)

(ix)

(xi)

(xii)

(xii)

(xiv)

(xv)

b) According to the information and explanation given to us, there are no dues with respect to

income tax, sales tax, service tax, duty of customs, duty of excise, value added tax which have
not been deposited on account of any dispute.

The Company does not have any loans or borrowings from any financial institutions, banks, and
Government or debenture holders during the year; hence the provisions of Paragraph 3(viii) of

the Order are not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Hence the provisions of Paragraph

3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or any fraud on the Company by its officers or employees, noticed or reported

during the year, nor have we been informed of any such instance by the management.

The Company has not paid or provided any managerial remuneration; hence the provisions of

Paragraph 3 (xi) of the Order are not applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of Paragraph

3(xii) of the Order are not applicable to the Company.

As per the information and explanation given to us, all transactions entered into by the
Company with the related parties are in compliance with 188 of Act, where applicable and the
details have been disclosed in the financial statements etc., as required by the applicable

accounting standards. Section 177 of the Act is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Therefore, the provisions of

Paragraph 3(xiv) of the Order are not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons
connected with him. Therefore, the provisions of Paragraph 3(xv) of the Order are not

applicable to the Company.
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(xvi)  Based on the information and explanation given to us the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act, 1934.

For Amit Desai & Co
Chartered Accountants
ICAl Firm Reg. No.: 130710W

W O~
(Amit N. Desai) @A\“

Partner

Membership No. 032926

Mumbai: 2 BMAY ng



Annexure B to the Independent Auditor’s Report on the Internal Financial Controls under Clause (i)
of Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the financial statements of PENINSULA MEGA-CITY DEVELOPMENT
PRIVATE LIMITED (“the Company”) as of and for the year ended 31st March, 2019, we have audited the
internal financial controls over financial reporting (“IFCoFR”) of the Company of as of that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by thé Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Guidance Note and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCOFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s IFCoFR.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect

on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk
that the IFCoFR may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the Company has, in atl material respects, an adequate IFCoFR and such IFCoFR were
operating effectively as at 31 March 2019, based on the IFCoFR criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
IFCoFR issued by the ICAI.

For Amit Desai & Co
Chartered Accountants
ICAl Firm's Reg. No.: 130710W

=< ol M)

| 1 MUMBAI
(Amit N. Desai)I } \ o

Partner

Membership No.: 032926

2 8MAY 2019

Mumbai:




PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED

Balance Sheet As At 31st March, 2019

(Rs. In Lakhs)

. As on As on
Particulars Note No. 31-03-2019 31-03-2018
ASSETS
Current Assets
Financial Assets
Cash & Cash Equivalents 1 0.32 1.00
0.32 1.00
TOTAL ASSETS....ccconrurirsrssesanssssasars 0.32 1.00
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2 1.00 1.00
Other Equity 3 {44.65) (42.47)
Total Equity (43.65) (41.47)
Current Liabilities
Financial Liabilities
Trade payables | 0.15 0.38
Other Financial Liabilities 5 43.65 42.09
Other Current Liabilities 6 0.17 -
43.97 42.47
SIGNIFICANT ACCOUNTING POLICIES 9
Notes Forming Part of the Financial Statements 10-11
TOTAL EQUITY & LIABILITIES.......cocnrmmsansnerenns 0.32 1.00

As Per Our Report of Even Date OESA,
For Amit Desai & Co s
Chartered Accountants
ICAI Firm Reg. No. 130710W

L ]

VAL

(Amit N. Desai)
Partner
Membership No. 032926

Place: Mumbai
Date: 28th May,2019

For and on behalf of the Board of Directors

Director

Director




PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED

Statement of Profit and Loss For the Year Ended 31st March, 2019

(Rs In Lakhs)

Particulars

Year Ended

NoteNo. | 34 03-2019

Year Ended
31-03-2018

INCOME:

Revenue from Operation
Other Income

Total Revenue

EXPENSES:
Finance Costs
Other Expenses
Total Expenses

Profit/(Loss) Before Tax

Tax Expenses:
Current Tax

Deferred Tax
Total Tax Expenses

Profit / (Loss) After tax
Other Comprehensive Income
Total Comprehensive Income

Earnings Per Share:
- Basic & Diluted

SIGNIFICANT ACCOUNTING POLICIES
Notes Forming Part of the Financial Statements

7 1.80
8 0.37

5.76
0.25

2.18

(2.18)

6.01

(6.01)

(1.78)

(2.18)

(1.78)

(4.23)

(2.18)

(21.77)

10-11

(4.23)

(42.28)

As Per Our Report of Even Date T T
For Amit Desai & Co W

Chartered Accountants . \@

ICAIl Firm Reg. No. 130710W

O

(Amit N. Desai)
Partner -
Membership No. 032926 /A

Place: Mumbai
Date: 28th May,2019

If of the Board o
U

Forand o

DIN No.: 07016103

Amish Yodgh
BiN-NoT 489

f Directors

Director

Director




A)

PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED

Statement of Changes in Equity for the Year Ended 31st March, 2019

B)

Equity Share Capital
Particulars Rs.in Lakhs
Balance as at 1st April, 2017 1.00
Changes in Equity Share Capltal =
As at 31st March, 2018 1.00
Changes in Equity Share Capital -
As at 31st March, 2019 1.00
Other Equity (Rs. In Lakhs)
Reserves & Surplus
Particulars Other Other Reserves - Total
Retained Earnlngs | Comprehensive INtEREstRiEe fan
by Ultimate Parent
Income
Company
Balance as on 1st April, 2017 (53.28) - 15.04 (38.24)
Profit /{Loss) for the Year (4.23) - (4.23)
Balance as on 31st March, 2018 (57.51) - 15.04 (42.47)
Balance as on 1st April, 2018 (57.51) - 15.04 (42.47)
Profit /{Loss) for the Year (2.18) - (2.18)
Balance as on 31st March, 2019 (59.69) - 15.04 (44.65)

As per Our Report of Even Date
For Amit Desai & Co
Chartered Accountants

ICAI Firm Registration No. 130710W

(Amit N. Desai)
Partner

Membership No.: 032926

Place: Mumbai
Date: 28th May,2019

Director

DIN No.: 07016103

P Director
DIN No.: 07081489




PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED

Cash Flow Statement for the Year Ended March 31, 2019

(Rs. in Lakhs)

) For the Year Ended For the Year Ended
P |
articulars 2018-19 2017-18

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit (Loss)Before Tax (2.18) (6.01)
Adjustrents for:
Notional Interest expenses 1.73 5.76
Operating Profit / (Loss) before Working Capital Changes:

Increase/(Decrease) in Current Liabilities 0.17

Increase/(Decrease) in Other Financial Liabilities 1.56

Increase/(Decrease) in Trade Payables (0.23) 0.24

1.50 0.24

Net Cash From Operating Activities (A) 1.06 (0.01)
CASH FLOW FROM INVESTING ACTIVITIES
Net Cash From Investing Activities (B) - -
CASH FLOW FROM FINANCING ACTIVITIES
Interest paid to Parent Company (1.73) -
Net Cash Used in Financing Activities €) (1.73) 2
Net Increase in Cash and Cash Equivalents (A)+(B)+(C) (0.68) (0.01)
Cash and Cash Equivalents at the beginning of the year 1.00 1.01
Cash and Cash Equivalents at the end of the year 0.32 1.00

1. Statement of Cash Flows is prepared in accordance with Ind AS 7 as notified by Ministry of Corporate Affairs.

2. Figures in bracket indicates cash outflow.

As Per Our Report of Even Date
For Amit Desai & Co

Chartered Accountants

ICAIl Firm Reg. No. 130710W

*
Crar
{Amit N, Desai)
Partner
Membership No. 032926

\\

/& \O\
w| Mumear |, ||
Ry

Place: Mumbai
Date: 28th May,2019

DIN No.: 07083489

. adharan Director
DIN No.: 07016103
Amish Yo Director
—3




a)

b)

C

PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED
Notes to the Financinl Statements For the Year Ended 31st March, 2019

(Rs. In Lakhs)
" As at As at
Cash and Cash Equivalents 31.03.2019 31.03.2018
Balance with Bank in Current Account 0.32 1.00
Total 0.32 1.00
Equity Share Capltal As at 31st March 2019 As at 31st March 2018
e B No. Rs. In Lakhs No. Rs. In Lakhs
Authorised Shares:
Equity Shares of Rs.10/- Each 1,00,000 10.00 1,00,000 10.00
Total 1,00,000 10.00 1,00,000 10.00
Issued, Substribed And Fully Paid-Up:
Equity Shares of Re. 10/- each 10,000 1.00 10,000 1.00
Total 10,000 1.00 10,000 1.00
Reconclliation of the Shares at the Beginning and at the End of the Reporting Period
Equity Shares 2018-19 2017-18
3 No. of Shares Rs. In Lakhs No. of Shares Rs. In Lakhs
At the Beginning of the Year 10,000 1.00 10,000 1.00
Issued During the Year % 3 = -
Bought Back During the Year - a « .
Qutstanding at the End of the Year 10,000 1.00 10,000 1.00

Terms/Rights Attached to Equity Shares

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity share is entitled to
one vote per share. The Company declares and pays dividends in Indian Rupees. The dividend proposed by the Board of Directors
is subject to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation of the Company,
the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Details of Equity Shares Aggregate of Holding More Than 5 % shares in Company

2018-19 2017-18
Particulars No. of Shares 5 " No. of Shares
Held % of Holding Held % of Holding
Pennr‘lsula Holdings and Investments Private Limited - 10,000 100.00 10,000 100.00
Holding Company
{Rs. In Lakhs)
r As at As at
Other Equit:
erEquity 31.03.2019 | 31.03.2018
Retained Earnings
Opening Balance (57.51) (53.28)
(+) Net Profit/(Loss) For the Current Year (2.18) (4.23)
Closing Balance (59.69) (57.51)
Total (59.69) (57.51)
|Rs. In Lakhs)
Trade Payables Asat As at
31.03.2019 31.03.2018
Micra, Small and Medium Enterprises - -
Others 0.15 0.38
Total 0.15 0.38

Details of dues to Micro and Small Enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006.

Company has sent letters to suppliers to confirm whether they are covered under the Micro, Small and Medium Enterprises Development Act, 2006
as well as whether they have filed required memorandum with the prescribed authorities. Out of the letters sent to the parties, some confirmations
have been received till the date of finalisation of Balance Sheet. Based on the confirmations received, if any, the details of outstanding are as under:




PEN LA MEGA-CITY D P PRIVATE LIMITED

Noto: e Financial Statoments For the Year Ended 31st March, 2019

{Rs. In Lakhs)

Partlculars Asiat
31.03.2019 31.03.2018
The principal amount remaining unpaid at the end of the year - -
The interest amount remaining unpaid at the end of the year - -
The amount of interest paid by the buyer in terms of Section 16 of the
MSMED Act, 2006 along with the amount of the payment made to the -
suppliers beyond the appointed day during the year
The amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the - -
year) but without adding the interest specified under the MSMED Act, 2006
The amount of interest accrued and remaining unpaid at the end of each .
accounting year
The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the MSMED Act, 2006
{Rs. In Lakhs)
TN As at As at
Other Fin | Liabiliti
e rnanciel Caulies 31.03.2019 | 31.03.2018
Curfent Maturltu-ss .of Long-Term Debt (Loan from Controlling Entity - i.e 43.65 42.09
Peninsula Land Limited)
Total 43.65 42.09
(Rs. In Lakhs)
. As at As at
Other t Liabilit
kg1 L 31.03.2019 31.03.2018
Duties and Taxes 0.17 -
Total 0.17 -
(Rs. In Lakhs)
Finance Costs Year Ended Year Ended
31.03.2019 31.03.2018
Interest Expenses 1.73 5.76
Bank Charges 0.07 -
Total 1.80 5.76
(Rs. In Lakhs)
Year Ended Year Ended
Other Expenses
b 31.03.2019 31.03.2018
Payments to the Auditors - For Audit Fees 0.14 0.14
Legal & Professional Fees 0.03 0.10
Filing Fees 0.21 0.00
Total 0.37 0.25




(b)

(c)

(d

—

(e)

PENINSULA MEGA-CITY DEVELOPMENT PRIVATE LIMITED
Notes to the Financial Statements For the Year Ended 31st March, 2019

NOTE 9: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Company Overview

Peninsula Mega-City Development Private Limited is subsidiary of Peninsula Holdings and Investments Private Limited (refer as PHIPL). PHIPL is wholly owned
subsidiary of Peninsula Land Limited (PLL) and PLL is engaged in the real estate development. The PLL is making acquisition of the real estate project through PHIPL
or through subsidiaries of PHIPL, All the companies are domiciled in India.

Basis of Accounting

The Financial Statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) to comply with the Section 133 of the
Companies Act, 2013 ("the Act"), and the relevant provisions of the Act as applicable. The financial statements have been prepared on accrual basis under the
historical cost convention except certain assets measured at fair value wherever require as per Ind AS.

Use of Estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year, The Management believes that the
estimates used in preparation of these Financial Statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known/ materialize.

A. Fair value measurement of financial instruments

When the fair values of the financial assets and liabilities recorded in the balance sheet cannot be measured based on the quoted market prices in active markets,
their fair value is measured using valuation technique. The inputs to these models are taken from the observable market where possible, but where this is not
feasible, a review of judgement is required in establishing fair values. Changes in assumptions relating to these assumptions could affect the fair value relating of
financial instruments.

Functlonal and presentation currency
These financial statements are presented in Indian rupees, which is the functional currency of the company. All financial information presented in Indian rupees
has been rounded to the nearest lakhs to two decimal.

Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities {including contingent liabilities) and the reported income and expenses during the year. The Management believes that the
estimates used in preparation of these financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences
between the actual results and the estimates are recognised in the periods in which the results are known/ materialize.

Measurement of faire value

The Company’s accounting policies and disclosures require the measurement of fair values for financial instruments.

The Company has an established control framework with respect to the measurement of fair values. The management regularly reviews significant unobservable
inputs and valuation adjustments. If third party information is used to measure fair values, then the management assesses the evidence obtained from the third
parties to support the conclusion that such valuations meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations
should be classified.

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as possible. Fair values are categorised
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

Level 1: quoted prices in active markets for identical assets or liabilities.

Level 2 : inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from
prices).

Level 3: inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is
categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.
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() Miscellaneous Expenditure:
PrelimInary and pre operative expenses are fully written off to be in line with IND AS 38.

(8) Revenue Recognition

Effective April 1, 2018, the Company has applied Ind AS 115: Revenue from Contracts with Customers which establishes a comprehensive framework for
determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue. There is no impact of the adoption of the standard
on the financial statements of the Company.

Revenue from sale of goods is recognised when control of the products being sold is transferred to our customer and when there are no longer any unfulfilled
obligations.

Income from services rendered is recognised based on agreements/arrangements with the customers as the service is performed and there are no unfulfilled
obligations.
Interest income is recognized using the effective interest rate {EIR) method.

Dividend income on investments is recognised when the right to receive dividend is established.

(h) Provisions, Contingent Liabilities and Contingent Assets

i) Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past events and it is probable
that there will be an outflow of resources and the amount of which can be reliably estimated.

i} Contingent Liabilities are not recognized but are disclosed in the Notes. Contingent liabilities are disclosed in respect of possible obligations that arise from past
events but their existence is confirmed by the occurrence or non occurrence of one or more uncertain future event not wholly within the control of the Company.

(i) Financial Assets

The Company classifies financial assets as subsequently measured at amortised cost, fair value through other comprehensive income or fair value through profit or
loss on the basis of its business model for managing the financial assets and the contractual cash flow characteristics of the financial asset.

Initial recognition and measurement

All financial assets (not measured subsequently at fair value through profit or loss) are recognised initially at fair value plus transaction costs that are attributable
to the acquisition of the financial asset. Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or
convention in the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in two categories:
Debts at amortised cost
Equity investments measured at fair value through profit or loss

Debt instruments at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount
outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the Statement of Profit and Loss. The losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade
and other receivables.

Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognized in the Statement of
Profit and Loss.

Equity investments

All equity investments other than investment in subsidiaries, joint venture and associates are measured at fair value. Equity instruments which are held for trading
are classified as at FVTPL. For all other equity instruments, the Company decides to classify the same either as at fair value through other comprehensive income
(FVTOCI) or FVTPL. The Company makes such election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in other
comprehensive income {OCl). There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of such investments.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Statement of Profit and Loss.
Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognised (i.e. removed from the
Company’s balance sheet) when:
- Therights to receive cash flows from the asset have expired, or

- The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in fuJI w:thout material
delay to a third party under a ‘pass-through’ arrangement; and either:

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b} the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the hssc{tm.m /rl . )
When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluamk ifand.td wha'{extent
it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of thaassst)r v
transferred control of the asset, the Company continues to recognise the transferred asset to the extent of the Company’s continuing involvement. in that case,
the-Gompany also recognises an associated-liability—The transferred-asset-and-the-asseciated-liability-are-measured-on-a-basis- that-reflests-the-rights and
obligations that the Company has retained.
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrylng amount of the asset and the
maximum amount of consideration that the Company could be required to repay.

Financial Liabllities

The Company classifies all financial llabilities as subsequently measured at amortised cost.

Initial recognition and measurement

All financial llabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the Effective Interest Rate (EIR) method. Gains
and losses are recognised in Statement of Profit and Loss when the liabilities are derecognised.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the Statement of Profit and Loss.

This category generally applies to interest-bearing loans and borrowings.

The Interest free loans from parent company is discounted @ 15%
Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an exlsting liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the
Statement of Profit and Loss.

(i} Income tax
Income tax expense comprises current and deferred tax. It is recognised in Statement of Profit and Loss except to the extent that it relates items recognised
directly in equity or in OCI.
Current tax
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in
respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date. Current tax also includes any tax arising from
dividends.
Current tax assets and liabilities are offset only if, the Company:
a) has a legally enforceable right to set off the recognised amounts; and
b) Intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Deferred Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes (including those arlsing from consolidation adjustments such as unrealised profit on inventory etc.)

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that it is probable that future
taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no
longer probable that the related tax benefit will be realised; such reductions are reversed when the probability of future taxable profits improves.

Unrecognised deferred tax assets are reassessed at each reporting date and recognised to the extent that it has become probable that future taxable profits will be
available against which they can be used.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax rates enacted or substantively
enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are

a) the Company has a legally enforceable right to set off current tax assets against current tax liabilities; and

b) The deferred tax assets and the deferred tax liabilities relate to income taxes levied by the same taxation authority on the same taxable entity.

Minimum Alternate Tax (MAT)

In case the Company is liable to pay income tax u/s 115JB of Income Tax Act, 1961 (i.e. MAT), the amount of tax paid in excess of normal income tax is recognised
as an asset (MAT Credit Entitlement) only if there is convincing evidence for realisation of such asset during the specified period. MAT paid during the year is
charged to Statement of Profit and Loss as current tax. MAT credit entitlement is reviewed at each Balance Sheet date.

(k) RECENT ACCOUNTING DEVELOPMENTS

Standards issued but not yet effective:

In March 2019, the Ministry of Corporate Affairs (MCA) issued the Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies {Indian
Accounting Standards) Second Amendment Rules, 2019, notifying Ind AS 116 ‘Leases’ and amendments to certain IND AS. The Standard / amendments are
applicable to the Company with effect from 1st April 2019. Based on Preliminary work, the Company does not expect these amendments to have any significant
impact on its Financial statements.

Other Amendments

The MCA has notified below amendments which are effective 1st April 2019:
¢ Appendix C to Ind AS 12, Income taxes

* Amendments to Ind AS 103, Business Combinations

e Amendments to Ind AS 109, Financial Instruments

e Amendments to Ind AS 111, Joint Arrangements

* Amendments to Ind AS 19, Employee Benefits

¢ Amendments to Ind AS 23, Borrowing Costs

¢ Amendments to Ind AS 28, Investments to Associates and Joint Ventures
Based on Preliminary work, the Company does not expect these amendments to have any significant impact on its Financial statements.
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10 Financial instruments - Fair values and risk management

A. Accounting classification and fair values

31-Mar-19

Financlal Assets

[Particulars FVTPL FVTOCI Amortised Cost Total Level 1 Level 2 Level 3 Total
Cash and Cash Equivalents . - 0.32 - - - - B
Total Financial Assets B - 0.32 - - - T (——
Financial Liabilities

Particulars FVTPL FVTOCI Amortised Cost Total Level 1 Level 2 Level 3 Total
Current Maturities of Long Term Debt - - 43.65 43.65 - - 43.65 43,65
Trade Payables - - 0.15 0.15 - - 0.15 0.15
Total Financial Liabilities - - 43.80 43.80 - - 43.80 43.80
31-Mar-18

Financial Assets

Particulars FVTPL FVTOCI Amortised Cost Total Level 1 Level 2 Level 3 Total
Cash and Cash Equivalents - - 1.00 - - - < -
Total Financial Assets - - 1.00 - - - - -

Financial Liabilities

Particulars FVTPL FVTOCI Amortised Cost Total Level 1 Level 2 Level 3 Total
Current Maturities of Long Term Dabt - 42,09 42,09 - - 42.09 42.09
Trade Payables - - 0,38 0.38 - = 0.38 0.38
Total Financial Liabilitles - - 42.47 42.47 - - 42.47 4247 |

B. Measurement of fair values
Valuation techniques and significant unobservable inputs

The following tables show the valuation techniques used in measuring Level 3 fair values, as well as the significant unobservable Inputs used.
Financial instruments measured at fair value

Significant Inter-relationshlp between
Particulars Valuation technique unobservable significant unobservable inputs
inputs and fair value measurement

Discounted cash flow technique- The valuation
modal considers the present value of expected
payment, discounted using a risk adjusted
long Term Lloans from Ultimate parent|discount rate. The expected payment isfloan  payable
company determined by considering the passible|withii one year

scenarios of forecast revenue and EBITDA, the
amotint to be paid under each scenario and the

probability of each scenario

The estimated fair value would increase (decrease) if:
- risk adjusted discount rate were lower (higher)

C. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

= Liquidity risk ; and

= Market risk

i. Risk management framework

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks and
adherence Lo limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training
and management standards and proceduras, aims to maintain a disciplined and constructive contral environment in which all employees understand their roles and obligations,

ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual abligations, and arises principally from the loans
and investmentin debt securities. The Company establishes an allowance for impairment that represents its estimate of incurred losses in respect of other receivables and investments.

iii. Liquidity risk
Liguidity risk is the risk that the Company will encounter difficulty In meeting the obligations assoclated with its financial liabilities that are settled by delivering cash or another financial

asset, The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and
stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Management monitors rolling forecasts of the Company’s liquidity position on the basis of expected cash flows. This monitoring includes financial ratios and takes into account the
accessibility of cash and cash equivalents.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and include estimated interest
payments and exclude the impact of netting agreements.

Contractual cash flow

31-Mar-19 Carrying Total  |within12month|  1-2 vear 25Years | Morethans
Amount Years
Current Maturity of Long-Term Debts 43.65 43.65 43.65 - - -
Trade and Other Payables 0.15 0.15 0.15 - - -
i than 5
31-Mar-18 Carrying Total | Within22month|  12Year | 2.5vears | MOrethan
; Amount Years
Current Maturity of Long-Term Debts 42.09 42.09 42.09 - - =
Trade and Other Payables 0.38 0.38 0.38 . - -
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Iv. Market risk

Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and equity prices — will affect the Company's income or the value of its holdings of
financial instruments. Market risk is attributable to all market risk sensitive financial instruments including foreign currency recelvables and payables and long term debt. We are exposed
to market risk primarlly related to Interest rate risk and the market value of our Investments affecting to parent company , since major borrewings is from parent company,

Currency risk

The Company is exposed to currency risk on account of its trade and other payables in foreign currency. The functional currency of the Company is Indian Rupee. Currency risk Is not
material, as the company does not have significant exposure In forelgn currency,

Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Falr value interest rate risk is the risk of changes in falr values of fixed interest bearing investments
because of fluctuatlons In the Interest rates, Cash flow interest rate risk is the risk that the future cash flows of floating interest bearlng investments wlll fluctuate because of fluctuations
in the interest rates.

The Company Major interest free borrowings is from parent.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

A Details require as per schedule Il of the Companies Act 2013 wherever applicable has been provided in the notes forming part of the financial

statements.

B  List of Related Parties and Transactions During the year as per IND AS-24

i) Controlling Company
Peninsula Holdings and Investments Private Limited (PHIPL)

ii) Ultimate Controlling Company
Peninsula Land Limited (PLL)

i) Key Management Personnels{KMPs)
Amish Yoddha - Director

Girish Gopalkrishna Pai - Director
N Gangadharan - Director

(Rs. in Lakhs)

Particulars / Nature of Transactions 2018-19 2017-18
Notional Interest Expense

PLL 1.73 5.76
Total 1.73 5.76
Outstanding Balances Payable as at 31st March

Loan Taken / Current Maturities of Long-Term Debt

PLL 43,65 42.09
Total 43.65 42.09

C  Earnings Per Share

Basic EPS amounts are calculated by dividing the profit/(loss) for the year attributable to equity holders INR of the parent by the weighted average

number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holder of the parent (after adjusting for interest on the convertible
preference shares) by the weighted average number of Equity shares outstanding during the year plus the weighted average number of Equity shares

that would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

Particualrs 31-Mar-19 31-Mar-18

i) | Profit / (loss) attributable to equity holders
Profit (loss) for the year, attributable to the owners of the Company (2.18) (4.23)

ii}|Weighted average number of ordinary shares 31-Mar-19 31-Mar-18
Weighted average number of shares 10000 10000
Adjustments for dilution number of shares *
Basic & Dlluted number of shares 10,000 10,000
Basic and Diluted Earnings Per Share (21.77) (42.28)

D Reconciliation of Tax effect as per IND AS -12
Profit / (Loss) Before Tax (2.18) (6.01)
Tax Effect @ 30.09% (0.57) (1.86)
Add : Loss not claimed under Income Tax Law 0.57 0.08
Net Tax Effect in Statement of Profit & Loss - (1.78)
As per para 35 & 36 of IND AS 12 on Taxes, Company has not created deferred tax assets on losses.
Movement in Deferred tax balances
Recognised in
-Apr- -Mar-1
Net Balance as on 01-Apr-17 Profit & Loss 31-Mar-18
Deferred Tax Liabilities on Interest free loan (1.78) 1.78 -
Net Balanc O1-Apr-18 | hecosnisedin | 10
eance,asien “Apr Profit & Loss
Deferred Tax Liabilities on Interest free loan e . =
5 T
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E Total Liabilities 31-Mar-19
Long Term Borrowings 43.65
Less : Cash & Cash Equivalents 0.32
Adjusted net debt 43.33
Total Equity (43.65)
Adjusted net debt to adjusted equity ratio (0.99)

F  The Company registered with MCA under CIN No. U70100MH2006PTC159676.

31-Mar-18
42.09
1.00
41.09
(41.47)

(0.99)

G The previous year figures are regrouped, recast and reclassified wherever necessary to make them comparable with the figures of the current year.

. Gangadharan

Place: Mumbai
Date: 28th May,2019

DIN No.: 07016103

nd on behalf of the Board of Directors

Director

bd\ Director

IN No= 02081489



